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ICRA Indonesia withdraws Radiant Utama’s MTN rating 

 
PT ICRA Indonesia (ICRA Indonesia) has today withdrawn the [idr]BBB+ (pronounced triple-B plus)  
rating with a stable outlook of PT Radiant Utama Interinsco Tbk (RUIS)’s Rp 34.5 billion outstanding 
MTN for business reason. Please refer to www.icraindonesia.com for details on ICRA Indonesia’s 
withdrawal policy. 
 
PT Radiant Utama Interinsco Tbk was established on August 24, 1984. RUIS comprises its flagship 
parent company, its subsidiaries and associate companies. The group is primarily engaged in 
providing oil and gas support services. As of 31 March 2015, RUIS’ shareholders were PT Radiant 
Nusa Investama (22.64%), Mr. Haiyanto (27.53%), PT Adidana Jawa Kapital (5.60%), PT Batunusa 
Mineral Utama (5.42%), PT Fast Global Investment (6.25%) and public (32.54%). It reported total 
assets of Rp 1,246.5 billion and a profit after tax of Rp 10.1 billion  during that period.  

 

 
For further details please contact:  
 
Setyo Wijayanto 
Manager - Analyst 
Corporate Ratings Group 
Telephone: (62-21) 576 1516 
Email: setyo.wijayanto@icraindonesia.com 
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Disclaimer: ICRA Indonesia ratings should not be treated as recommendation to buy, sell or hold the rated debt 
instruments. These ratings represent local credit quality ranking of rated entities in the Indonesian market. 
 
ICRA Indonesia ratings are subject to a process of surveillance, which may lead to revision in ratings. Please visit our 
website (www.icraindonesia.com) or contact the ICRA Indonesia office for the latest information on ICRA Indonesia 
ratings outstanding. All information contained herein has been obtained by ICRA Indonesia from sources believed by it 
to be accurate and reliable. Although reasonable care has been taken to ensure that the information herein is true, 
such information is provided ‘as is’ without any warranty of any kind, and ICRA Indonesia in particular, makes no 
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. 
All information contained herein must be construed solely as statements of opinion, and ICRA Indonesia shall not be 
liable for any losses incurred by users from any use of this publication or its contents. ICRA Indonesia is not an auditor 
and cannot in every instance independently verify or validate information received in the rating process. In the rating 
process, ICRA Indonesia has adopted the following mechanisms: 
(i) Statistical analysis on public information, 
(ii) Statistical analysis on public information, confirmed through discussions between ICRA Indonesia and the party 
being rated, and/or, 
(iii) Analysis on public and non-public information, acquired during discussions between ICRA Indonesia and the party 
being rated. 
 
 


